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Qʩʘʍ�ɆĔ�Ê④@z�%ɚ 
 

ʯǻĞ  ʡʖ* 
 

nïŠɀ 2003 Č=ƌ��ÊǠ④@Ȕ�*ĪʂǠ�ƽ�ƈŬ:ÌÎǠǸʝʍȠŧȂɄ
Ʌx©�ǪǷ* 2003Č¶ÌÎQȖ\·.�ȿʋǠŧȂɮ¬ó.Ôą④@�ƽǠğÂ�Ķ
>©Ǖ�2003 Č=¶ÌÎQȖǤó«�ʤ�ǠÔą=ƯƸÎ�ÀnÎǠÝÔą !�Ȥɹ
1ÔąİİŻ5ƵeÎ�2003-2013Č��ÌÎQȖǤó×�ǠÔąǤƦ�ÌÎQȖǤó
u÷ǠÔąǠ④@ċÑɀʸ 10.6%�Ȥ�77ÍÌÎQȖǤóu÷ǠȒ�xǕ*④@-āɢ
ƦǓǠ���ƈŬǠǪǷȼŶ�Ĝ��´Ôą%ʝ④@Ǡz��Ƙ、Í.ÌÎQȖÍǸʝ�

�ÌÎʩƩ��ʍ�Ƈƌ�④Î3ąÐ`ĒċǶ©þǠʛŨƉ�ďɔSʑ×�J④ʩƩɯÝ

Î�ǠÌÎQȖ�u÷ÌÎQȖÍǸʝ�ǠĿƁ� 
 
jʙɒ ÌÎQȖ ④@ Ôą©þ 
 

� ėɇ 
 

2000-2014Č�ÊǠ④@Ȕ�*ɯĪǠ�ƽ�ɼ{ʩɀēǻ④Î3ąÐ`ĒċǶ©þǠ
ʛŨƉ��ƘŘÊîȗɈûŪŘ�ÄÁ④ċÑʗÃ@ƙ: 2000 ČǠ 2112 c/ċűȇ��ƽ
� 2014ČǠ 6324c/ċűȇ�15Čʝ④@�ƽ*ɷ 3X�Ǒ�Ż�4��Ƹ�ĎĀ�ƿÏ
Æ��ȑÔą�④@�ƽĥƂĪ�Í 2003-2013Č�Æ�Î�Ǡ④@ČċÑ�ƽɦɶ 13.1%
�FangȀ, 2016�2016Č=ƌ�ȑÀ-ȑÔąǠ④@ƂŻȔ�*ĪʂǠ�ƽ��④@ǠĪ
ʂ�ƽ�´ǠŻ�ȫ 2008Čʓȹ�Ɖ=¶��ÊǠȔƷ©þʂđĔãɺe�Iʂ×ʛ��
ɵŻĪʂ�ƽǠ④@��ɵŻȔƷ×ʛʂđǠŦț�ɹėɥó.④@ƱƭǠŉĩ�HŻ�ó

.�ÊǠ④@Ż¹åÍƱƭɹ�ʜʳ�øʧêɎ�¸ƫƑ�2010�ʢžÀa��2013�ʸƲ
Ȁ�2014�RenȀ, 2012� 
�ÊǠ④@Í¼ǕūKĪʂ�ƽɨ�Ǡ´ŵ�Í�´Ǡ�Õ%ʝ(ĔãxǕz��ʭó

④@ǠĪʂ�ƽ�:�Þ�Îű�x°*�ȉ}Ǡ④Î3ɘŜŞŲ�ɓËʆ�④@ǠĪʂ�

ƽ�ȫ 2003Čƌv&ƥ�Čʌɀx°ɘŜ④Î3ąÐ©þǠŧȂ�:ɹ1ŧȂǦ�!ɀŻ
:ʤ�ʩƩǽeļ�=ʤɟʤ@Àʤ�J④Vɡ !�:ŧȂëŲǠŨƒǦ�=Ŝ�ʩƩ 

!Ǡ④Î3ɘŜŞŲʧ=ɥ�Ł�Ôą④@�ƽǠNǚ�Ǒ�Żó�1ÝÔą�Í④Î3ɘ

ŜǠŧȂ��×ʒǠÌÎQȖɺ�ƣu÷�Ƃ�×�*④@�ƽʲƆ� 
ʁĉÍąÐȔƷ%��âƒ④@Īʂ���ÌÎQȖ�êCǤď×��=ǆɩƂÛǠʩ

Ʃ�O④@��ɨ�Í�êǴđ�ĥ�ʆ���OŻÍŧĐŜ�ÌÎQȖǠ�Êʶǂ�ŧĐ

(ŻÍ④@�ƽƂĪǠŵYǤď×�ÌÎQȖ��ǤƦ%��ó.�Ê④@ǠɘŜ�ŧĐġ

                                                             
��②đ®,�Ç��Ęë�ŖĘëĕ�Ą�SĔ,4.975�59���)�0�8&Ŕŉ)ŁĲlĜ*,1îbŁ���
æĘë2ēă�Ŗ�7��¢âăċĐŖ�Ą�SĔ,7 8593��*	��6� �21 �09&lĜ¶Ķ��ğýĎ��
ňŇûş”�*��	
��( ĆĹc&ÑÃAÌ1î�œňĦ2ĘëċĐŖ{�Ç��!I7�Ęë2Či 
l�"Ć·Ô&lĜ¶Ķaê¬qŊħ%ìß��ċıip2ĜĆĴĳ&�
� šó 2017 ¥'ÅÁ»y(7¾\šó� 2012-2013 Ġ 2016-17 ľC6ķÁ¥ª+Á©j\Ć��tY«



ġSʑ:ʤ�ʩƩeļ�ȤīɄ×�J④ʩƩɯÝǠÎ�ǠÌÎQȖ�Ǒ�Ż 2003Č=¶�
�ȿʋÎ�Ȁ5ƵxƦɯÛǠÎ�ÌÎQȖ�ƦőȘ���Ȥ�ʋƯƸÎ�»ȏ5Ƶe

ɯÛǠÎ�ÌÎQȖ�Ʀ�ů�ʣ�ʡʖȀ�2015�Íɹ�ÌÎQȖɨ���④Î3ɘŜ
ǠȂǞ9ǎŻ=ʤ�ʩƩ !�úȅ�ÞÍ④Î3ɘŜ�(Ěɘ×�ʋz④@�ƽɯĪÔą

ǠJ④ÌÎQȖ�HŻëʠ�ʸ④@Î�ǠÌÎQȖ9ǎɻǅ¶.ʩƩǠ×ʛ�2003Č¶�
įK�ÌÎQȖ×ʒǠǸʝzĆǘȬ�5Ƶ�ǠǸʝzĆű·Ǥ¨�lK¤Ɂ¶ŬǠɐ

Ř� 
�ÊÌÎQȖŧȂÍǸʝ�ǠɮŃó④@Ǡ�ƽ3Ǚ*6#ƖǠğÂ�ó.�´�Õ

Ǡ④@z�ʃĵ*ÛÝǠğÂ�ɹŻƈŬɀÇȁǠƗħʜʳ�ƈŬ�ǚ 2003Č¶ÌÎQȖ
ÍǸʝ�ǠzĆɮŃN tȫǎëʷ�ƛʷ*ÌÎQȖŧȂó.④@�ƽǠğÂ�ƈŬǠë

ɐǪǷ©Ǖ�2003 Č=¶\·nÎǠÌÎQȖŧȂ�ŻôȭÔąʝ④@xǕz�Ǡʑɀ¡
È�ǤƦ.ÌÎQȖ�fÊAʴ×�ǠÎ�Ȥɇ��1ÝÔąÀƯƸÎ�ǠÔąÌÎQȖ�

Ʀ�ů�ʣ�④@�ƽĥƂĪ� 
ƈŬś�ƌǠçŚâ��ǿ-ʋzŻŬǒȚɽ�ǿ�ʋzŻƈŬǠŧȂȨƀÀɑ�ȂǞ�

ǿÆʋzŅ½!ɀÇěȕƒ�ǿ0ʋzŻǶ`Įƛʷ�Ƅ¶ŻƈŬǠȕɎÀēɌ� 
 

- ŬǒȚɽ 
 

 ɷƆ�ó.�Ê④@Ż¹åÍƱƭǠɊɎŴǍǌ¥ȝ'ȗ�ǠȕɎ�WuȀ, 2016�ó
.ƱƭǠǝêkȨ¶ʄɰŻâƒ④@Ǡ�ƽƬƅʩƩǠţš�①ȣɻɦ.ʩƩ�ʈ#④@å

ÍɯÝǠƱƭ�ʕóɹ�ʜʳǠ+Ɏ�Fang Ȁ�2015�ǚǰ5J④ŇňVɡǠŪŘ�:
④@ŤeƦǠɅđzƐ*Ĝ��Ê�ȑÔąǠ④@Ż¹åÍƱƭǠʜʳ�kȕɎɉ �âƒ

ǈÍǠŤe×ʛ�。��ȑÔąǠ④@«�ǠğÂƄÝ�Glaeser Ȁ�2017œx��ÊǠ
④Î3ąÐ:ʩƩǽǦ�ƅkŤeÈȊǠţš�:ǸȠʭǲ�Ǧ�J④ąÐǧơǠʜʳŻ�

ȑÔąÀ�ÆȑÔąǠz���ȑÔąǠǸȠʭǲÝȌ5Ñ 1.5ċűȇ�Ȥ�ȑÔą� 5
Ñ 2.8ċűȇ�Ƃ ʑɀǠŻ��ÊŧĐó.④Î3ąÐlƅģĚǠɘŜȩ��âƒŧĐ�
Ěó.ÌÎQȖǠŜ��Ƈƌ�ÊǠ④@�ƽɸCșőɯʛŵʝ� 
Īʂ�ƽǠ④@Ż¹³ǖ�jʙɀ:ʩƩ�QȖ��Ʌđ¢zƐ�:ʩƩüʭǦ�5

ȕƏ�ǳƧ�ŤeȀÈȊŻţš④@�ƽǠʑɀÈȊ�Ĥē》Ȁ�2012ɉ ȡČ5�Ʀ
ÀʪČ5�ƦŻğÂ④@ǠʑɀÈȊ�k��ʪČ5�Ʀ�④@ơǤj�rDÝ�2010
ǠǪǷɉ �ÊǠ④@!ɀŻǜŤeÀ5ÈȊqê�④@�ƽčƇȪǯÖƈʭ�ʡʖȀ

�2014ǠǪǷȼŶ��ÔąǠǳƧÛ÷ŻğÂĜÎ④@�ƽǠ!ɀÈȊ�ÍŜ�*ÔąȔ
Ʒ©þƨċÀÔą5ɃƞȀÈȊ¶�ǪǷ©ǕÚƌ5�ƦƂʸǠÔą④@Ƃʸ�ʢŭĔ

ÀĘÿÿ�2016Ȣò*5�ɢƈÈȊó.ÔąJ④@ƙǠğÂ�ǪǷȕƒȼŶʸȀũȧ5
�Ʀƥ×� 1%�ÔąJ④@ƙõ�ƽ 4.6%-7.9%�5�ɢƈÈȊ¯=Ɇʏ 2002-2009 Č
④@ƽĊǠ 12%-20%� 
 őȘĪʂ��ǠʩƩ¦k3ǙǠʲƆ¯ȩŝ�④@d.Ťe���Ķ>�ȩ77ȃ�Î

Ʀɯ�´Êî%ʝ④@-ŤeƦƌ�ů�Ê④@Ż¹åÍƱƭ�ʡʖȀ�2014�Hv&Ƭƅ
5ơĖÎŠx�“Ʊƭ”ɹ�ɒÍǚ.�ÊÔą④@�ƽŵʩɀǑ�ɛĴ�âƒÍȖêʩƩǠ
ır�ŤȋÌÎÀJ④Qď�④@¦k�Ťe%Ʀ¯ȩƂʸ�HɹƖǠ④@�ƽ��ŻƱƭ�

È ƱƭʌŻ:ʩƩűŻ¹¯őȘţšʸ④@ƌê$Ǡ�Ȥ�ÊǠëʠır�Ż�QȖÈȊ

ŻqêÔą④@ƨċǠʑɀÈȊ�:QȖüʭǦ�ÌÎQȖŧȂǠǬó.④@�ƽɥ�Ŷż

ǠNǚ�GlaeserȀ, 2005; Glaeser À Ward, 2006��ÊǠÔąÌÎ ÊîĻƅ�ēɏǚÎ
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QďȽŧĐŜ��zǵ�ťʮ¶�ÎűɞŧǠ�ʣôȭÎ�RɣÌÎxɋʓȲĥÔąēɏɢ

ʓ�ÎűɞŧŤţ�ċȻó.ÔąǠ④@�ƽɥ�*ʑɀǠŝ�Nǚ�ìƪw�2015�Î
űŧĐġġʁɶ Iā�ǚÎ@ƙ�ņʸÄJǚÎ@ƙǠűĖəƩȔƷ©þ�čôȭJ④@

ƙǠ�ƽ�ʊĭʹÀćþ�2011��ÊƇƌ④@Ǡɤ�ģÝǴđ�ªq.ŧĐó.ÌÎQ
ȖǠŜ�ȩ��GlaeserȀ�2017�úȅǕƅŬǒœx*ÌÎQȖ�đó④@ǠğÂ�H!
ɀʨ�ÍÌÎxɋűĖÀÎűŧĐȺ ƈɭ�rDÝ�2010�ʊĭʹÀćþ�2011�ǤƦ
%��ʥ*ʡʖȀ�2015�Liang Ȁ�2016¦ Han À Lu� 2017ǠǪǷ�k;æȣɸ
Ƭƅ:Î�ʝÌÎQȖǠĂĕx©ɆʏĜ�④@ÍÔąʝǠz��(čƇzƐÍ 2003Čɹ
�ÌÎŧȂʑɀŌǋ�¶ÌÎQȖó.④@ğÂǠĂĕ� 
 âƒQȖŤȋŻʃĵʸ④@Ǡ¡È�ó.“Ʊƭ”ǠŉħùȽßÝ*�HŻɹč�Żɗʸ
④@ù�êŻ³ǖǠ�È �OQȖŤȋ�9ǎ¯ȩåÍ^ǯÖƈʭǠɶđʩƩ�Ƃ ʑɀ

ǠŻ��OQȖÀëʠǠʩƩ¯=Ɇʏʸ④@�(č�ĳ¿Ǩʸ④@ù�ʩɀŉħ*�È 

④@ǠĪʂ�ƽĈȖȔƷǠɜʭğÂăȔżǕ�ȸǎ④@Ǡ�ƽ(¯=Ĉƌ�1ƅ�ǠğÂ�

Pâ¯=ʁɶŇňÁŨď�Gan�2007�ChaneyȀ, 2012; SchmalzȀ�2017�ŦƍýƧÀB
�ǠȹɢȌƊ�ƅ�.ýƧǠ��ÀB�Ǡłɢ�AdelinoȀ�2015�ChaneyȀ�2012�H
Ż�ʕó�ÊǠǪǷ�©Ǖ�:sŨď�Ǧ④@ǠĪʂ�ƽåÍżȴǠ��ğÂ�ʡʖȀ

�2015ǠǪǷ©Ǖ�\·nÎǠÌÎQȖŧȂôȭƯƸÎ�Ǡ④@�ƽɶĪ�④@ǠĪʂ
��ŝʸ*ÔąǠāɢ�Oāɢ�ƽ^ǯ��Ǚ3Ǔ�:óĦɂB�ǠğÂǦ�④@�ƽĈ

ƌǠ���ĵƈ��ŕ *�ÊB�Ǡxȩʒ�~ŭÀǔ"Å�2016�ʢŭĔȀ�2018
ǠǪǷ©ǕJ④@ƙ�ƽŝʸ*B�5�ĵƈ�ʣI*ā��ƼǓÀɢƈÇŅǓ�ɺȤŁ�

*ȔƷ×ʛ�ċÑÔąǠ④@ƥ�� 10%��ÊǠȔƷ×ʛǓ�ʣ 4.2%�④@ǠĪʂ�ƽ
ɸóʫ④Î3B�Ǡłɢ3Ǚ*“ŕxŨď”�Han À Lu�2017�ChenȀ�2015; ȟǩÀĘ
ÿÿ�2015�ChenȀ�2017�④@�ƽɧĪǠÎű�ʫ④Î3B�ɺe④Î3Ⱥ�ǠƝǓ
ɧÝ�ȱźÀǔŬŹ�2014�ôȭɢ、·IŨǓǠ④Î3Ⱥ�ʍȠ�ʃĵɢ、Ǡʘʍ�ʣ
I*�ÊȔƷǠ×ʛǓ�ʢŭĔȀ�2015�:ʛƆǦ�④@Ǡ�ƽɸCʁɶŁ�B�Ǡ�
ŰȺ ÀýƧǠ���ǔŬŹÀȱź�2014�ºŽǗȀ�2014�óȔƷ×ʛ3Ǚ��ğÂ� 
Ț�Ļɽ�ǜ.ʸ④@óëKȔƷǠEíÝ.ǡØ�ùƅĨɀɴ�④@�ƽÍÛÝǴđ

�«�QȖűǠğÂ�:Ȥ țɆ④@Īʂ�ƽŀ�xɬ��ǕƅŬǒǤƦ�ƈŬǠɝǒÍ

.�ǚ 2003Č�ÊÌÎQȖŧȂǠɮŃN tȫǎëʷ�ƛʷɹ�¬�ó.Ôą④@Ǡğ
Â�zƐǸʝ�ǠÌÎɢ、ʘʍó.Ôą④@z�ǠğÂ�Ƃ ʑɀǠ�ǋŻ�ƈŬǠȕɎ

ɉ ʃĵÝÔąÀƯƸÎ�④@Īʂ�ƽǠ¡ÈŻkÌÎQȖÍ 2003Č%¶ǠǤóŤȋ�
âƒīɄ*ÌÎQȖŧȂǠĿƁ�Ŵƅ¯ȩȃ�ʘɖÎõʸ④@�Ʊƭ|Ȁ±�¥õÍŧȂ

�=ʤ�ʩƩǠȂǞŁ�ǜQȖÈȊôȭǠ④@�ƽ�ȕƒʃĵ“�ɱ�ɳ”�ʩƩƄȓʧ=
ʛƆȽŜ��ȤQȖ¥őȘǅ¶�÷ŪÎ�Ǡ④@¨ÙxǕ¾ƆĮǠĪʂ�ƽ� 

 
� ŧȂȨƀ�ŪŘÀɑ�ȂǞ 

 
��2003ČǠÌÎQȖŧȂɮŃ 
 ÍQȖǽ�qê④@Ǡ!ɀÈȊŻÌÎQȖęĮ�ȤqêÌÎQȖęĮǠÈȊ!ɀ¯=

z �Ȉ��ȈŻȫǎÎǖƋ?�Òđ�Îĝ�ƮƵȀÈȊ�®�Ȉ�¯=ěȕ ÌÎŧ

ȂÈȊ�ƈŬǪǷǠƗħŻÖ.ɶ¢�vČ�ÊǠÌÎŧȂ¬��́ ȫǎÎǖƋ?óÌÎQ

ȖęĮǠğÂ�´�ÌÎŧȂâƒåÍĿƁ��kóÌÎQȖęĮǠğÂŻQʩʘʍǠȕƒ�

ǜƢôȭǠ④@¬��Żǜ.ÌÎŧȂǠĿƁʃĵǠ� 
�ɽǠ�ůRɣ.ɶ¢Ǡ�ÊÌÎŧȂŻ¹ǧǠåÍĿƁ�Ǒ�ŻÍ 2003Č¶Ż¹©



Ǚ*ŶżǠɮŃ�ÈƢ�ƈȰõʑǋʞʏ�ÊǠÌÎQȖȅǖ�đÀ 2003Č¶ÌÎQȖŧ
ȂǠ¬�� 
�ǣ=ƌ��ÊëŲ�ƙǠēɏǚÎœƕȅǖ�Íéɂüʭ�ĝĵ*=ÌÎ�ǚįKɃ

| ȌƊ�=ČđÌÎ�ǚɈ|�ÖƈpǛUń !ɀnïǠȅǖKȉ�ɹ1ŧȂǠƗħǑ

ǋŻÌÎQȖǠɈ|œƕȅǖ�ÌÎ�ǚįKɃ|ó.²ǥÍɃ|ƆʝnǠēɏǚÎįɃƞ

ʌ_*ŶǬǠzʍ�́ ŵɀƩ²ǥÀ²Î�ʌɀȜ�ÌÎ�ǚįKɃ|�ǬêɃ|ƆnǠÌ

Î�ǚœƕzʍűƚ�ƥ�Č�ÞɸC©ĆÌÎ�ǚČđɈ|�zʍĜČǠ²ǥēɏǚÎœ

ƕ�ɀƩÌÎ�ǚœƕ�ȩǺǫ�ƥ�ČǠŰ×ēɏǚÎœƕǜ�Þ=Ɉ|œƕĝĖzʍ�

ǥ�oǜǥzʍȖÎű�Ȥ�ēɏǚÎœƕųưɫąɺȺ2ŷ�ôȭǚÎœƕȋĘÎ�Àǚ

ÎœƕñȾÎ�čå� 
Í:�ǠÌÎȅǖKȉ��: 2003ČĔã�ÌÎɢ、ǠʍȠű·xǕ*ʑÝǠɮŃ�

2003ČȬ8ǠÌÎȅǖŧȂSʑ.=ÌÎɢ、ǠʍȠTɺȔƷ©þ�= 2003ČǀǖūʱĔ
©� ɥǋ��Þ�ůÎ�Ěó.ÌÎǠéɂɘŜ�2004 Č�ÞŶǬŠxɀ�ĚÌÎ¤�
éɂɘŜǠȩ��ēɏǚÎœƕĵ ÊîţőȔƷ©þȳ¶Î�ǠʑɀļƤ�Ƣ¶�ê*�

ȉ}ŧȂ�ĚÌÎ¤�éɂɘŜǠȥȩ��R:.�ÞċȻ�Õ©þǠ②ǞÀ�ǚÌÎ¤�

éɂɘŜǠĭĲ�: 2003Č=¶��1ȔƷ©þɯĪÎ�ǠÌÎɢ、zʍĔãŤȋ�:Ū
Ř�Ǧ�Ķ>õÔąz 2003Č¶ÌÎQȖŤȋǠȒ��ÌÎQȖ�fÊƦʑƦ 2003Č%
��ʣÀÌÎQȖŦƍǠȒ��ÌÎQȖ�fÊƦʑƦ 2003Č%����óƦ��Ȓ�
Í 2000-2013ČǠÌÎxɋŪŘ¯=Ǧx�ó.ŤȋȒ�Ȥɇ�kÌÎQȖ�Ʀȫ 2003Č
ɥĔãxǕ*ĪʂǠ�ʣ�ÌÎŦƍÎ�ÌÎQȖ�ƦÍ 2003 Č=�I.ÌÎŤȋÎ�
6-11�ǟzǋ�ȫ 2003Č¶ʀǁɦɧÌÎŤȋÎ��� 2013ČÌÎQȖŦƍÎ�ǠÌÎQ
ȖAʴăȔƦÌÎxɋŤȋÎ�ʸx 43�ǟzǋ�ɁË 1� 

 
 

 

� 1  ���
��	������������������ 
ŪŘƌ、�2001-2014Č��ÊÊÌɢ、ȗɈČʔ	��ÊÝÎx】Ǯ¦NȣɈȄ� 

 

                                                             
� ɹ1Ŭ?!ɀƅ�Ê©
2004�28±Ŭ�j.ƿ�ťʮ�ƙÌÎȅǖǠqê	�Ê©
2006�31±Ŭ�j
.�ĚÌÎéɂɘŜƅjʜʳǠʁǩ	�Ê©
2008�3±Ŭ�j.TɺȰȌʨȌǚÎǠʁǩ	�2004Č�
2006Č�2016Čd¶�ƟWť�ÌÎ�ǚČđɈ|ȅǖ�ư	�Ě�ÌÎ�ǚČđœƕǠȅǖ� 



Ȥɹ1ÌÎQȖŤȋǠÔą!ɀŻƯƸÔąÀnÎǠÝÔą�âƒ:5Ƶ�ırǦ�ɹ1

ÔąŻÍɷČƌ�ů»ė5ƵeǠÔą�Ȑɂū� 2003Č¶ǠÌÎʍȠɨ�¯=Ǧx�
“ţő�ȿʋ�ʤ�ÝÔą”�ĵ ÌÎɢ、ʍȠǠʑɀű·�lKɍ�2003 ČȬ8ǠÌÎ
QȖƅ��űʭǠǑǋ�ǿ��ÌÎQȖǜʑɄƯƸ�·nÎ\Ů�ʡʖȀ�2015�:ē
ɏǚÎQďǦ�nÎǠÌÎQȖʭǲ�Ʀ: 2003 ČǠ�ɩ 30%���� 2014 ČǠ 60%�
:ŧȂɨ�Ǧ�ƇƌɹǱ·nÎ×�ÌÎɢ、ʍȠǠɨ��Cť¬�Í 2016ČɘūǠ�f
ÊÌÎ�ǚįKɃ|Ȏɀ�2006-2020	��óʋzÎ�ǠēɏǚÎœƕɺȺ*ɘū�HŻ
Ű×ǠēɏǚÎœƕ�9ǎƅ 65%ȽʍȠ�*�ȿʋÎ���ƘŘ 2014 ČǠ�ÊîŰÓÔ
ʚ�Ƀ|�2014-2020	À 2016 ČÊÌɢ、ʋgĆǠ�ÊÌɢ、“��0”Ƀ|Ȏɀ	=¦
2017 ČÊÌɢ、ʋ©ĆǠ�fÊÊÌɃ|Ȏɀ�2016-2030	ɹ1ƺ¦ÌÎ�ǚǠ!ɀɃ
|�ʌŶǬœxɀ�Ýó.�ȿʋÎ�ǠÌÎQȖţő� 
ǿ-�\·�öÔąÀÔʚǠÌÎQȖŧȂ��ǣ=ƌ�ÍÔą©þŧȂ��Ŝ�ÝÔ

ąɃƞ�³ǖ©þ�ȀÔą�ǲƎ©þöÔąǠűʕ�ǣɠǹ.ÊƧȔƷɈ|Ǡãȓ�Ǥď

Ǡ�ÍŧȂ�ʤ�óÝÔąǠēɏǚÎQď��ɷČƌ�ó.ɹ�ŧȂëŲɠĠɧƌɧ�ƙ�

:ŪŘ�Ǧ�Í 2002 Č��öÔąēĵ�ʭǲ�fÊēĵ�ʭǲǠ 49%�� 2013 Čɹ�
�ƦăȔŠʸ� 64%�ČÑŠʸ 1.25�ǟzǋ��ƘŘ 2015ČfÊÔʚÌÎ�ǚŪŘįĵ
ƒzƐŅ½ǠŪŘżǭ�� 2009-2014Č�fÊÔąÌÎʭǲ×Ċ 17.7%�I.ē�ʚ×
Ċ 9.1�ǟzǋ�ɹĳ¿ǨƂÛǠÌÎȽ“ŸȟƜĆ”Ǡzʍ�fÊ²Î�ȤƬƅʨ�Îłe
�ƅŨǓǠÎ�� 

2003 Č=¶�ÌÎQȖŧȂ\·Í�ɽ��űʭǠɮ¬�ôȭÌÎɢ、ǠʍȠű·č
Ƭƅèf´»ȏ5ǠÛ÷Ǥ�ʍ�(ùŻɗÌÎQȖŧȂǠʜʳǺxȼǕ ÌÎQȖÀÌ

ÎʩƩǠ��ʍ�:Ë 2 �Ķ>¯=ŶżǦxÌÎɢ、À5Ƶ�%ʝǠʘʍ�2000-2010
ČĉJ5×ʛɧÛǠÔą�kÍ 2003-2010ČċÑÌÎxɋ�Ʀ´ 2001-2003ČƆʝǤƦ�
×�Ċđɧö�ǘȬxǕɜ×ʛ�Ȥ��xǕɜ×ʛǠÎ�!ɀʨ�ÍƯƸÎ��Ǒ�ʩɀ

œxǠŻ�Í�Ƹʌ9ǎƅÝȌ 1/3ÌÎ p�ǚÎǠȨƀ��ÌÎQȖǠŤȋ�ŻÈ Ô
ąľĘʅ�*ȫǎÀÎǖƋ?Ǡʤ��k;ÔąùƂ�ǚɗ*� 

                                                             
� Ķ>ƘŘ 2016ČgĆǠ�fÊÌÎ�ǚįKɃ|Ȏɀ�2006-2020	ɘūűƚɈȄĥx� 
� 2016ČÊÌɢ、ʋgĆǠ�ÊÌɢ、“��0”Ƀ|Ȏɀ	�Šx�ǚÎɈ|·�öÔąÀǑȯöÔʚ\
Ů�·©þǈ�Ý�»ȏ5ÛǠ£ÔÀʑǋʚ\Ů�óɦÝÀǑÝÔą�ħÔ�¡���oçŚŰ×ē

ɏǚÎɈ|�TɺÝ�öÔąÀöÔʚ�ɘ©þ� 
� ŪŘƌ、 2002-2013��ÊÔ)ēɏȗɈČʔ	��ÊɈ|x】Ǯ�k���öÔąŻœÔ�③Ȇ5 50
�=�ǠɏąÔą�fʋǠ£Ô� 
� Ņ½ɕɁÊÌɢ、ʋȞǼ�http://data.mlr.gov.cn/qtsj/201512/t20151229_1393418.htm� 



 
 

Ë 2  ĉJ5×ʛǓÀÌÎxɋ�Ʀ×� 
ŪŘƌ、���ÊÊÌɢ、ȗɈČʔ	�2004-2014��ÊÝÎx】Ǯ¦ǿ0�×ƟfÊ5ſƔ� 

 
�ɽǠ,ëɗŶ��ÊǠÌÎŧȂÍ 2003Č¶©Ǚ*ŶżǠɮŃ�ɹ Ķ>:QȖɅ

đǖɆ④@�ƽŠQ*ģáǠtȫǎëʷ� 
:ǖɎ��Ķ>¯=ʁɶ��ȃ�Ǡ④@qêƞÓƌǖɆÌÎQȖŧȂâLğÂ④@�

Zʔ HsiehÀMoretti �2018ǠÔąǸʝÑȻƞÓ�Ķ>]ê④@qêyŪ  �

k�  ȼǭÔą5Ƀƞ�  ȼǭJ④QȖɾęĮ�  ɧÝȼǭJ④QȖęĮɧö�  

ȼǭÀ5ųjǠk;ğÂ④@ǠÈȊ�④@Ǡ¬�ªq.�űʭǠÈȊ��J④QȖɾę

Į� �Ôą5Ƀƞ�  Àk;ÈȊ  �:ƞÓ�Ķ>¯=ĥx�]ê��ÔąǠ

J④ʩƩ×��  ¬Ý�ɹŵâƒÔąǠJ④QȖęĮģö�  ģÝ�ʈ#ÔąǠ④

@�ƽùCģĪ�ȤÔąǠJ④QȖęĮqêÈȊ¥!ɀªq.ÎǖÀŧȂ�űʭ�ÈƢÌ

ÎQȖŧȂǠ¬�¯=ĈƌǠÌÎQȖęĮǠ¬��Ö.ƢĶ>ŠxƈŬǠǪǷ]ɗ� 
ǪǷ]ɗ�ĜJ④ʩƩ×�ŵ�ŤȋÔąǠÌÎQȖ�CôȭJ④QȖęĮ¬ö�:

ȤǤó.ÌÎQȖŦƍǠÔąȤɇ�④@xǕƂĪ�ƽ� 
ƈŬś�ƌõ�ǚ 2003ČÌÎQȖŧȂǠ¬��ɑ�kó�Õ④@�ƽz�ǠğÂ�

ƛʷ�ɽǪǷ]ɗŻ¹ĵǻ� 
 
�-ŪŘƌ、 
ƗħȽɆʏ¬ʒ④@ǠŪŘƌ、. 2001-2014 Č��Ê�ÕȔƷȗɈČʔ	��ÊȗɈ

x】Ǯ�ʁɶɈȄÄÁ④ʗÃʴʥ=ʗÃʭǲĥ�ÎȍąüʭǠċÑ④@�ƗħɆʏ¬ʒ

ÌÎQȖʭǲƌ、. 2001-2014Č��ÊÊÌɢ、ȗɈČʔ	��ÊÝÎx】Ǯ�ÌÎQȖ
ʭǲ�ŐʁɶōŋŒÀ�ɌűĖxɋÌÎʭǲ�®Ú�Ķ>ɸŜ�*ÎȍąüʭǠ5Ñ GDP�
3�ȕƏ�Éêɢ3łɢ�5ðđ�ɞŧŤeÀɞŧţxȀ¬ʒ�=țɆ¯ȩåÍǠʇǇ

¬ʒʜʳ�ÔąüʭŜ�¬ʒŪŘƌ、. 2001-2014 Č��ÊÔąȗɈČʔ	��ÊȗɈx
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】Ǯ�ĻƅǠŜ�¬ʒʌʎǚąɲ�ǠŪŘ�ƖƈʒƾǢ 2001-2013Č 279�ÎȍąǠŪ
Ř�Ŭ�OǚǠ!ɀ¬ʒê$¦şɽĮȗɈâ�� 

 
ȼ 1        şɽĮȗɈ 

¬ʒµ ê$ Ɩƈʒ Ñ[ ƕtĂ Ƅö[ ƄÝ[ 
Lnhp ln�ÄÁ④ʗÃʴ

/ʗÃʭǲ 
3538 7.7231 0.6239 5.3816 10.1024 

Lnlandsupply lnÌÎxɋʭǲ 3538 5.9903 1.2416 0.9631 9.1145 
Land_rate ĜČÌÎxɋʭ

ǲ�fÊÌÎx

ɋʭǲƦʑ 

3538 0.0034 0.0045 0.00001 0.5783 

Land_change ÌÎxɋ�Ʀ¬

� 
3538 2.56e-04 0.0030 -0.0800 0.0363 

Lnpergdp lnąɲ�5Ñ
GDP 

3538 10.0577 0.7666 7.1115 13.0556 

Lnind_structure ln��33[/-3
3[ 

3538 -0.2380 0.5020 -2.4316 1.6174 

Lninv lnąɲ�Éêɢ
3łɢ 

3538 14.0296 1.3612 5.7104 18.2537 

Lnsave lnąɲ�ýƧ5
ƧĄåƠMʴ 

3538 14.8054 1.4680 9.5875 20.5382 

Land_fiance ÌÎxɋŤe/�
ȮʲȄnŤe 

3538 1.4377 1.6875 0.0012 20.2538 

Lnpopdensity lnąɲ�5ð
đ 

3538 6.5169 0.9700 2.5649 9.5505 

Lninc lnɞŧŤe 3538 11.9185 1.5548 7.1929 17.5214 
Lnexp lnɞŧţx 3538 12.5461 1.2946 8.3603 17.6018 

 
 
�� ɑ�ȂǞ 

2003 Č=¶�ÊÌÎQȖŧȂ©ǙǠżȴɮ¬ŻÌÎQȖĔã\·�ȿʋÎ��ʡʖ
Ȁ�2015�ɹ�ÌÎQȖŧȂÍǸʝÀŵʝ�ǠɮŃ ɑ�ÌÎQȖó.Ôąʝ④@Ǡğ
ÂŠQ*ģáǠtȫǎëʷ�úȅÌÎŧȂÍǸʝ�\·nÎ�HŻɹ�ŧȂÍÔą%ʝ(

åÍ�êǠĂĕ� *ɺ�ƣǠɑ�ÌÎQȖŧȂÍÔąʝǠĂĕ�ƈŬƬƅ=�ʋÀ�ȿ

ʋN |zƕt�ȤŻ= 2003Č ŌǋƘŘÌÎxɋ�ƦǠ¬�õÔąz �Ȓ�lKz
Ȓűưâ�� 

   (1)     

 

ȼǭÔą iÍ tČǠÌÎxɋʭǲ� ȼǭÍ tČfÊǠÌÎx

2003 2013

2001 2004
2003 2013

2001 2004

_
it it
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landsupply landsupply
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landsupply landsupply
D = -

å å

å å

itlandsupply tlandsupply



ɋʭǲ�âƒÔą iÍ 2003Č=¶ÌÎxɋ�fÊǠƦʑö. 2003Č=�ÌÎxɋ�fÊ

ǠƦʑ�� �ʈ#õÔą iɄ ÌÎQȖŤȋǠȒ��¨%��Ʉ ÌÎ

QȖŦƍǠȒ��úȅÌÎČđȅǖœƕʤ�*ÌÎQȖœƕÍČđ%ʝǠɘȰ�HŻ�ó

.ÔąŧĐƈɭȤɇ�ÌÎQȖǠȰà9¯ȩÍČđ%ʝɺȺɘȰ�zȒ�ʎǚ 2001-2003
À 2004-2013Č��ŵʝƤǠÑ[¯=țɆɹ�ʜʳ� 
ƘŘɹ�zư�ƈŬiɑ�x 72�ÌÎQȖŤȋǠÔą�:ǸʝzĆǦ�!ɀ=�ʋ

ƯƸÎ�ÀnÎ�1ÝÔą !�Ǒ�Ż4ƴmÎ�Àʛ�ɅÎ�ǠÔą��� 
 
ƘŘ�ɽzȒ�Ë 3şɽ*��ÔąȒ�Í 2003Č�¶ÌÎQȖǠūKɨ�¬��:

Ë 3�¯=Ǧx�Í 2003Č=����ÔąȒ�ǠÌÎQȖɨ�ÖƈUő�ȭ�Ȥ�Ťȋ
ÔąȒ�Í 2003Č�ǠÌÎxɋʭǲɀÝ.ŦƍȒ��HŻ 2003Č¶�ʦǨÌÎQȖŧȂ
óɹ1ÔąǠŤȋ���Ȓ�%ʝǠÌÎQȖĂĕĔãŊÝ�ÌÎQȖŦƍǠÔąȒ�ÌÎ

QȖĔãɦɶÌÎQȖŤȋǠÔąȒ��č�ÌÎQȖĂɪʀČľÝ� 

 
Ë 3  ÌÎQȖɨ�Ë 

ŪŘƌ、���ÊÊÌɢ、ȗɈČʔ	�2001-2014��ÊÝÎx】ǮÀNȣɈȄ 

 

´Ŕ【�ʋÀ�ȿʋÎǖɵǝzȒűưǤƦ�ó.ƈŬzȒűưǠ��ŉħŻ¯ȩåÍ

ȫɿŏŨď��ÔąǠÎűŧĐ¯ȩÍǤʉǠČA%ʝɘūÌÎQȖǠȰà�®Ú(¯ȩå

ÍƓ1ÎűŧĐƈɭǠȔƷ©þ�3�ȕƏ¬�ȀÈȊôȭÌÎQȖ�ƦÍ 2003Č=¶x
Ǖ�ʣ�âƒɹ��ʜʳåÍ�CôȭƈŬǠzȒåÍnǙĮʜʳ�ó.ǿ�ǋŉĩ�ƈŬ

ʵdÍØǖ�ʎǚċÑ[Ȥ�ŻƥČǠœƕ�ɹÍ�êǴđ�ƹʥ*È ÌÎQȖȰàôȭ

ǠÌÎQȖɨ�Ǡ¬��kƟ�:ÌÎQȖǠȅǖ�đ�Ǧ�ó.ēɏǚÎœƕǠQďëȺ
                                                             
@ ���mę[�Ć�g7+ãî�gĆ�¢9 36 6+m��mę[��gÖÑ´ÂĆ 50%-���mę
�bĆ�g+ãî�¢6Â9 63 6+m��mę�b�gÖÑ´ÂĆ 30.4%&×¿ 2010 ¥£NdsĚİ+
��mę[�Ć�g�¢¤�dsĮÙ9 255 /+ĝ��mę�b�gĆ�¢¤�dsĮÙ9 122 /d&
���mę[�Ć�g+Z��¢¤�dsĮÙ9 157 /+ĝ��mę�b�gĆZ��¢Ć¤�dsĮ
Ù9 107 /&e�¢ÿ¯ĉ+��męr_ŕ`Ć�g:Ĭgãî�g{Z���¢9:& 
$ľ 72 6�¢d½¡7¢%o�¢%o�¢%fc¢%£±¢%ŏá¢%ù�¢%·ń¢%º±¢%�¨
¢%±�¢%ő�ó¢%č�¢%¦�¢%îs¢%Ò�¢%vĞ¢%ĨÜ¢%ô�¢%³e¢%ðf¢%
ðk¢%ëk¢%�Y¢%��u¢%ňh¢%Í7¢%Ĥ�¢%ņä¢%s¼ān¢%?�¢%;Ü¢%
ģx¢%ěŒ¢%kU¢%kc¢%kŁ¢%Zß¢%�å¢%ÀÕġ¢%ř�¢%Î①¢%0a¢%Þ
�¢%~4¢%1î¢%1Š¢%ėY¢%ñ�¢%Ċ�§¢%Ģ�¢%æ�¢%�Ü¢%ò�¢%>î
¢%ÆŌ¢%ÚÝ¢%ī�¢%oŐ¢%ÄB¢%²�¢%ţø¢%Āö¢%õß¢%Ŏß¢%Ń�¢%
Ăî¢%ĹŒ¢%ïl¢%ĩ�¢%úŒ¢&�

_ 0iland decD <

10
.5

11
11
.5

12
12
.5

ln
la
nd

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
��

�������� ��������



ǠŻČđɈ|œƕȅǖ�Ɉ|œƕǠzʍŜ�Í�Þ�ɹĳ¿ǨÔąÎűŧĐÍɯʛČđʝ

ɘūÌÎQȖǠMÎģö�ó.ǿ-ǋǠŉĩƈŬ�ǚ ProbitƞÓȢò*ôȭ 2003Č¶Ô
ąÌÎQȖŤȋǠ¡È�ȼ 2 ǿ�1-�3}ȽɆʏ¬ʒŻ-[ȷŎ¬ʒ�k��1 ȼǭ
2003Č¶ÌÎQȖŤȋ�0ȼǭ 2003Č¶ÌÎQȖŦƍ�âƒ 2003Č¶ÔąÌÎQȖȽŤ
ȋǠ¡È�ŻÎűŧĐ¯=ŢŜǠ�ʈ#Ķ>ǠzȒűưɑ�ǠÌÎŧȂó.ÔąȤɇùŻ

ÚǙǠ�Ķ>Oǚ 2003ČǠÔąüʭǠ¬ʒó 2003Č¶ÔąÌÎQȖ�Ʀ¬�ɺȺÇě�
:ȼ 2ǿ�1-�3}ÇěȕƒǦ�ó.ƯƸÎ��CoastȤɇ�kÌÎŤȋǠƝǓƂÝ�
Ȥ�ÍŜ�* 2003ČǠÌÎxɋ�Ʀ�Land_rate%¶��k;Ǡ¬ʒʌ¬ĥ�żȴ�ɹ
ȼŶ 2003ČǠÌÎŧȂǠɮ¬!ɀǠŻÖ.Îǖ�CoastÀ��ČǠÌÎQȖ�Land_rate�
Ȥɹ��ÈȊó.ÎűŧĐȤɇŻųưŢŜǠ�ÈȤ�Ķ>¯=Ǭê 2003Č=¶ÌÎŧȂ
Ǡɮ¬ó.ÔąȤɇŻÚǙǠ�ȼ 2 ǿ�4-�5}õzȒǠ 0-1 ¬ʒƃŗ �Ʀ¬�Ă
[�ȕƒ9ǎŻ�ȭǠ�ó.�ʋÀ 2003Čxɋ�ƦɧÝǠÎ��k 2004-2013ČǠÌÎ
QȖ�Ʀu÷ǠĊđ(ɧÝ�ȼ 2ǠÇěȕƒɗŶ 2003ČǠŧȂŤȋÎ�!ɀŻ=�ʋÎ
�À 2003ČŵÌÎxɋ�ƦÝǠÎ� !�į%�ȼ 2ǠÇě¯=ĽƹĶ>ó.zȒnǙ
ĮʜʳǠŉĩ� 

 
ȼ 2         ÌÎŧȂŌǋğÂÈȊzƐ 
 

 (1) (2) (3) (4) (5) (6) 
¬ʒ Probit Model ȽɆʏ¬ʒ�ŤȋÔą=1 OLS ȽɆʏ¬ʒ�ÌÎQȖ�Ʀ¬� 
       
Coast 0.414**  0.265 -0.0112***  -0.00509** 
 (0.190)  (0.200) (0.00273)  (0.00215) 
Land_rate  45.15*** 45.15*** -0.0112***  -0.00509** 
  (10.05) (10.05) (0.00273)  (0.00215) 
Lnpergdp 0.112 0.0848 0.0848 -1.93e-05 0.000203 0.000203 
 (0.0702) (0.0654) (0.0654) (0.000417) (0.000320) (0.000320) 
Lnind_structure 0.0703 0.0404 0.0404 -0.000364 -4.48e-05 -4.48e-05 
 (0.0594) (0.0547) (0.0547) (0.000373) (0.000287) (0.000287) 
Lninv 0.0856** 0.00307 0.00307 -0.000785*** 0.000183 0.000183 
 (0.0409) (0.0420) (0.0420) (0.000255) (0.000209) (0.000209) 
Land_fiance 0.0133 0.00378 0.00378 -0.000109 4.41e-05 4.41e-05 
 (0.0124) (0.0121) (0.0121) (8.83e-05) (6.86e-05) (6.86e-05) 
Lnpopdensity -0.00319 0.00529 0.00529 1.90e-05 -4.46e-05 -4.46e-05 
 (0.0386) (0.0363) (0.0363) (0.000223) (0.000171) (0.000171) 
       
Ɩƈʒ 245 245 245 278 278 278 
ǥAÉêŨď Ŝ� Ŝ� Ŝ� Ŝ� Ŝ� Ŝ� 
R2    0.535 0.728 0.728 

ɗŶ�* �**À***z�ȼǭ10%�5%À1%ǠżȴĮƨċ�Ő±n ƕtɖ��ȼ´� 
 

Æ ÖtÇěȕƒ 
 
ÍȢòÌÎQȖŧȂɮŃó④@ǠğÂ%��Ķ>dzƐÌÎQȖ´④@%ʝǠjȉ�



:QȖɅđɍ�ÌÎQȖǠɧÛɧȩɥ�Ł�④@�ƽǠNǚ�ȼ 3Ȣò*ÌÎQȖó.④
@ǠğÂ�ǜ.ÌÎQȖ´④@%ʝåÍnǙĮ�ÈƢ�Ķ>ʎǚÌÎQȖ�Ʀɹ�ÚǙǠ

¬ʒȼǭÌÎQȖǠÛ÷�ȼ 3 OǚÔąÌÎxɋ�fÊÌÎxɋǠƦʑ�Land_rateN
 ƗħɆʏ¬ʒ�:ÇěȕƒǦ� Land_rate ǠȉŪʫĉǠżȴ�ȼ 3 ��1-�2}Ȗ
x* OLS ǠÇěȕƒ�ǜ.Ķ>ÍÇě�Ŝ�*ȽɆʏ¬ʒǠǅ¶ʰ�¯ȩôȭFɈȕƒ
Ǡ��ȭ�ÈƢȼ 3ǿ�3-�4}Ķ>ʎǚ GMMFɈűư�: OLSÀ GMMÇěFɈ
ǠȕƒǦ�ÌÎQȖ�ƦǠŠʸCżȴǠʣI④@�ƢÚ� *țɆʇǇ¬ʒʜʳ�Ķ>ɸ

Ŝ�*¯ȩğÂ④@Ǡ5Ñ GDP�5ðđ�Éêɢ3łɢ�ɞŧţxȀ¬ʒ�:Ŝ�¬
ʒÇěȉŪǦ�ʌƦɯǾ³ʲƆ�Ț��ȼ 3ǠÇěȕƒȼŶ�×�ÌÎǠQďȩÜżȴǠ
ʣI④@� 

 
ȼ 3        ÌÎQȖ�④@jȉ 
 (1) (2) (3) (4) 
¬ʒ OLS OLS GMM GMM 
     
land_rate -4.044*** -5.513*** -3.214** -1.590* 
 (1.121) (1.135) (1.329) (0.936) 
Lnpergdp  0.0834***  0.222*** 
  (0.017)  (0.023) 
Lnind_structure  0.00805  0.0732*** 
  (0.013)  (0.020) 
Lninv  0.0262***  0.0545*** 
  (0.009)  (0.010) 
Lnfinance  0.0111  0.0441*** 
  (0.014)  (0.015) 
Lnexp  0.0366**  0.125*** 
  (0.017)  (0.018) 
Lnpopdensity  0.0309**  0.00643 
  (0.015)  (0.013) 
Lnpop  0.0430***  0.0860*** 
  (0.012)  (0.008) 
Lag_lnhp   0.987*** 0.338*** 
   (0.004) (0.020) 
ĉŪʰ 7.069*** 5.040*** 0.228*** -0.403*** 
 (0.011) (0.247) (0.034) (0.135) 
     
ƖƈŪ 3538 3498 2856 2820 
R2 0.934 0.936   
ɗŶ�ƕtɖȦȈ�ǥȍüʭ��ȼ´� 

 

ȼ 3ʞɽ*��ÖƈǠ,ë��×�ÌÎQȖ¯=ƅŨŁ�④@�ƽ�ŴǎÌÎQȖǠ
×�ȩÜżȴǠŁ�④@�ƽ�ʈ#ȫ 2003Č=ƌǠÌÎQȖŧȂɮŃó.ÔąʝǠ④@
3Ǚ*ĬƖǠğÂ�ƈŬś�ƌǠʋz�õʁɶȔʷzƐÇȁɹ�ʜʳ� 
ƈŬOǚǠÖƈÇěƞÓâ�� 



                 �2 

 k��Treat�PostÑ 0,1¬ʒ�âƒ 2003Č¶ÌÎQȖ�Ʀu÷ Treat� 1�¨%
� 0; PostÍ 2003Č=�ª 0�2003Č=¶ª[ 1�Treat�PostŻĶ>jħǠƗħɆʏ
¬ʒ�ȼǭÔąÌÎŻ¹ŤȋÀ 2003Č�¶Ǡ2/ʰ�âƒ 2003Č=¶ŧȂŤȋȒ�È 
ÌÎQȖ«�ʤ��ʈ#ʲƆ2/ʰǠȉŪõ ơ�2/ʰ ơ�ĳ¿Ǩ´ 2003Č¶ÌÎ
QȖŦƍǠÔąǤƦ�ÌÎŤȋǠÔą④@�ƽǠƂĪ�ƢÚ�ÇěƞÓ�Ķ>ɸŜ�*Ô

ąüʭǠ¬ʒÀČA=¦Ôą§·ÉêŨď�ƈŬOǚǠÖtƞÓȸǎȈG DID�HŻ´�
ƙǠ DID ɸåÍŶżǠ�´�È ùƈŬ�Ǡ��Ȓ�Ȥɇ�kƈɭʌ«�ÌÎŧȂǠğ
Â�Ă�Í.ÌÎŧȂğÂǠű·�´�ÈƢ�´ DID űưǠ�´Í.�ƈŬč�åÍ�
ƙǠØǖȒÀó【Ȓ�HŻ�ơâƈŬ�ɽĻɐŶǠzȒǠÚǙĮ�ƈŬ2/ʰǠØǖó.

Ôą④@¬�ȤɇŻÚǙǠ�ÈƢ�¯=Oǚ�ɽƞÓ�2ɑ�ÌÎQȖŧȂ¬�ó④@
�ƽǠğÂ�ƢÚ�ƈŬȈG DIDǠÇěƞÓ�OĥĶ>¯=Zʔ DIDǠi´ɨ�]ɏÀ
¨,ë]ɏ�ʷɐFɈǠtǬĮ� 
ȼ 4 Ņ½*!ɀÇěȕƒ�:ÇěȕƒǦ�Treat�Post ǠȉŪ ơ�żȴ�ɹĳ¿Ǩ

ó.ÌÎŧȂŤȋȒ�Ȥɇ�2003Č=¶Ǡ④@�ƽƂĪ�ċÑȤɇ�2003Č=¶ÌÎŤ
ȋȒ�Î�Ǡ④@ǤóÌÎŦƍÎ�Ǡ④@�ƽ* 10.6%�ȼ�Ķ>ɸŜ�*5Ñ GDP�
3�ȕƏ�Éêɢ3łɢ�ɞŧţxÀ5ðđȀ¬ʒ�®Ú�ƦɯƗħɆʏ¬ʒÀŜ�¬

ʒǠȉŪ¯=©Ǖ�Treat�PostǠȉŪɀÝ.k;Ŝ�¬ʒ�kȉŪÝöśɷ5Ñ GDPȉ
ŪǠ 2X�ɹȼŶ 2003Č¶�ǤƦȔƷ©þȀÈȊ�ÌÎŧȂǠɮ¬ŻğÂ④@�ƽǠʑ
ɀÈȊ�[ĥƳĳǠŻ�ųɎŜ��Ŝ�k;¬ʒ�Treat�PostǠȉŪ¬�č�Ý� 

 
ȼ 4      ÌÎŧȂ�④@�ÖtÇě 

 (1) (2) (3) 
¬ʒ    
    
Treat�Post 0.0926* 0.107** 0.106** 
 (0.0509) (0.0506) (0.0506) 
Lnpergdp  0.0544* 0.0510 
  (0.0304) (0.0303) 
Lnind_structure  -0.000665 -0.00142 
  (0.0244) (0.0243) 
Lninv  0.0274 0.0282 
  (0.0200) (0.0201) 
Lnfinance  0.0114 0.0123 
  (0.0258) (0.0256) 
Lnexp  0.0394 0.0404 
  (0.0334) (0.0330) 
Lnpopdensity   0.0278 
   (0.0229) 
ĉŪʰ 7.057*** 5.636*** 5.451*** 
 (0.0270) (0.532) (0.529) 
    
Ɩƈʒ 3,538 3,538 3,538 

it i it t i itLnhp Treat Post X ua g b l e= + ´ + + + +



R2 0.934 0.936 0.936 
ČAÉêŨď Ŝ� Ŝ� Ŝ� 
ÔąÉêŨď Ŝ� Ŝ� Ŝ� 

 
´ŵ�ȼ 4Ǡ2/ʰÇěĳ¿ǨÌÎQȖŤȋǠÔąÀÌÎQȖ×�ǠÔą④@Í 2003

Č¶xǕ*z��� DIDǠi´ɨ�ƛʷȈG�Ķ>ś�ƌȢò*��Ȓ�Í 2003Č�¶
Ǡ④@ɨ�Ż¹©ǙŶżĂĕ�âƒÍ 2003Č=��ȒÔąǠ④@ɨ�ƬƅżȴĂĕ�Ȥ
2003Č=¶Ǡ④@ĔãxǕz���ȼ 4ǠÇěȕƒùƂɗŶ*ÌÎQȖŧȂǠɮŃŨƒ�
 Ƣ�Ķ>õ TreatÀČAɺȺ2/�Ë 4Ņ½* TreatÀČA2/ʰǠȉŪ=¦ 95%ǠȠ
V�ʝ�:Ë 4Ǡȕƒ¯=Ǧx�ÍÌÎŧȂ©ǙŌǋ=��� 2003Č=���ȒÔąǠ
④@�åÍżȴǠĂĕ�ȤÍ 2003Č=¶��ȒÔąǠ④@ĔãxǕz��Ȥ�ɹǱz�
ǠŨƒʦǨŵʝǠŝǳ¬Ý�úȅ 2010Č¶ɹ�ŨƒǠȉŪxǕ*�ʣ�HŻǤƦ.ÌÎ
ŦƍÎ�Ȥɇ�ÌÎQȖŤȋÔąǠÌÎQȖ9ǎŻ^ȋǠ�Ļ=ÀÌÎQȖŦƍÔąǤƦ�

Í 2010Č=¶k④@9ǎ��ɯĪ� 
 

 

 
Ë 4  ÌÎŧȂ�④@�ɨ�ƛʷ 

 
ȼ 4ǠÇěȕƒÀË 4ǠċȺɨ�ƛʷȼŶ 2003Č=¶ÌÎŧȂǠ^·ôȭ*Ôą%

ʝǠ④@z��:ÌÎQȖ�Ʀu÷ǠÔąǑĢǦ�ɹ1Ôą!ɀʨ�ÍƯƸÎ�ÀnÎÝ

Ôą�Ȥɹ1ÔąŻÍÔą�ɶǴ��»ȏ5ƵeǠ!ɀÎ��Íɹ1Ôą�ůǠ»ė5

ƵeǠȨƀ��ó.ɹ1ÔąǠÌÎQȖʤ��Ǥóɧƌɧȋ�:Ȥʤ�*ɹ1Ôą Ƶ

e5ŠQJ④Ǡȩ��ŝʸ*ÔąǠ④@��OOǚ④@-āɢ�ċÑ④@/ČċÑāɢ
ɹƖǠǤóœƕ�ŧȂ9ǎôȭÌÎQȖŤȋÎ�Ǡ④@-āɢƦÍ 2003Č¶���ȤÌÎ
QȖŦƍǠÎ�④@-āɢƦ�ǤóǶê�ɁË 5�ɹ��.ƯƸÎ�ÀÝÔąɺ�ƣ»ȏ
5ǠƵe�:ȤğÂÔą©ŖƂÝǠʨȦŨď� 
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Ë 5  ④@-āɢƦǠ¬�ɨ� 

ŪŘƌ、���ÊÔąȗɈČʔ	�2002-2014��ÊȗɈx】Ǯ� 
 

0 Ƕ`Įƛʷ 
 
�ŬĶ>zƐ* 2003ČÌÎŧȂɮ¬ó.Ôą④@�ƽǠğÂ�čʁɶʷɐzȒűư

ǠÚǙĮÀ�eŜ�¬ʒǠűưUɐ*ÇěȕƒǠ¯ʬĮ� *ɺ�ƣ�ĚÇěȕƒǠǶ`

Į�Ķ>ɸ×�*vȒƛʷ�ǿ�Ȓʁɶ�eƂÛŜ�¬ʒÀ¬ŗzȒűưɺ�ƣțɆ¯ȩ

åÍǠʇǇ¬ʒÀƶʒɖĂʜʳ�ǿ-Ȓ�ʥʋz④@ĕĉƖƈ=�ʥ¯ȩåÍǠƎǽ[Ǡ

ğÂ�ǿ�ȒZʔ¨,ëƛʷ�ɺ�ƣʷɐ* 2003ČŧȂŌǋǠtǬĮ� 
��äƖƈÇě 

 úȅÍǿÆʋzÇě�Ķ>Ŝ�*�1¬ʒ�=¦ʎǚÉêŨďÇě�ʥ*Ôą�ʦŵ

ʝ¬�ÈȊǠğÂ�HŻ9ǎ¯ȩƅ�1�¯ɂƶǠÔąǑĢóÇěȕƒʃĵğÂ� ɺ�

ƣŜ�ʇǇ¬ʒôȭǠ^ɖ�Ķ>ʁɶɿŏ¯ƦĮɯĚǠÔąN äƖƈɺȺÇě�̄ =ʎ

ªǠ�ǱűưŻõÔąƖƈʤê ǤʉÔąƖƈ�ɹƖ_Ǡ��áØŻǤʉÔąǠǑĢlƅ

ǤGĮ�ɹÍ�êǴđ�ȩÜțɆʦŵʝ¬�Ǡ�¯ɂƶǠÔą¬ʒǠğÂ�lKȤɇ�Ķ

>dǬêÌÎQȖŤȋǠÔą�ǎ¶ɿª�kɵǝǤʉ�ÌÎQȖŦƍǠÎ�N ó【Ȓ�

ȼ 5�ǿ�1}Ņ½*ʎǚǤʉÔąƖƈɺȺÇěǠȕƒ�:ÇěȕƒǦ�ÌÎŧȂǠɮ
¬ó.��Ôą%ʝǠ④@z�ğÂÍɵʠ�ŻżȴǠ�t[ 1.46�ċÑȤɇ�2003Č
¶�ÌÎQȖu÷Î�Ǡ④@ɀƦÌÎQȖ×�Î�Ǡ④@ʸx 6.5%� 
 
ȼ 5        ÔąäƖƈÇě 
 (1) (2) (3) 
¬ʒ ǤʉÔąƖƈ 70�Ý�Ôą 35�Ý�Ôą 
    
Treat�Post 0.0650 0.162** 0.179*** 
 (0.0445) (0.0717) (0.0519) 
Lnpergdp 0.0704* 0.0281 -0.00948 

.0
8

.1
.1
2

.1
4

�
�
-

�


2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
��

�������� �����	��



 (0.0344) (0.0756) (0.0438) 
Lnind_structure -0.0144 0.0228 0.00587 
 (0.0303) (0.0381) (0.0459) 
Lninv 0.0197 0.0250 -0.0338 
 (0.0217) (0.0499) (0.0431) 
Lnfinance 0.00132 0.0109 0.0384 
 (0.0189) (0.0552) (0.0421) 
Lnexp 0.0496* 0.0953 -0.0102 
 (0.0247) (0.0684) (0.0368) 
Lnpopdensity 0.0202 0.000416 0.0206 
 (0.0230) (0.0331) (0.0371) 
Lnsave 0.0347 0.0380 0.0587 
 (0.0270) (0.0361) (0.0466) 
ĉŪʰ 4.980*** 4.897*** 6.878*** 
 (0.635) (1.359) (0.850) 
    
Ɩƈʒ 2,609 867 442 
R2 0.947 0.951 0.965 
ČAÉêŨď Ŝ� Ŝ� Ŝ� 
ÔąÉêŨď Ŝ� Ŝ� Ŝ� 
 
®Ú�ǱțɆǜÔąǑĢĂĕʃĵǠʇǇ¬ʒʜʳǠűĖŻŔ【ÔąɃƞ�zäƖƈ

Çě�ȼ 5ǿ�2-�3}Ķ>ɿª 70�Ý�ÓÔąÀ 35�Ý�ÓÔąǠƖƈ_zƖƈ
Çě�ɹʐǠ 70�ÝÔąÀ 35�ÝÔąǠ|zʎªǠŻÊîȗɈûǠƕt��ȼ 5ǿ�2
À�3}ÇěȕƒȼŶ��Oó【ȒŻÌÎQȖ×�ǠÝÔą�ʤ�k;ÝÔąǠÌÎQ
Ȗ9ǎCôȭɹ1Ôą④@ǠĪʂ×ʛ�Ȥ�ɹ�ȉŪ¬Ý�Ƃ żȴ�®Úȼ 5ɸŜ�*
åƠÈȊ Lnsave ƌ<ȼÔąǠbȵ�bȵÈȊCʁɶ×�J④ʩƩȤğÂ④@�Í�e
Lnsave¶Ķ>©Ǖ�ýƧbȵåƠǠ×�Î�CÈ �《*J④ʩƩȤŝʸ④@�HŻ Treat
�Post2/ʰǠȉŪżȴĮčƬƅť¬� 
�-Ŝ�ǳƧÈȊ 
ƈŬåÍ��¯ȩǠʇǇ¬ʒʜʳŻīɄ*ǳƧǠğÂ��ÊơØÍÔą�Īʂ©þǠ

ʟƤ�ǳƧÝʒǠƻe�Ôą�ÈƢ�ǳƧǠ×�¯ȩTɺ④@Ǡ�ƽ�¥¯ȩCôȭÔą

ǠÌÎQȖȋĘ� *Śʥɹ�Ɖ��Ķ>ÍÇě��e*ǳƧǓǠ¬ʒ�Ķ>ʁɶĉJ5

u¢③Ȇ5�ǎ¶ʥ=ĉJ5ɈȄĥ�ǳƧǓ�ǜ.ŪŘǠʤ��k�ĉJ5ŪŘ

ǜ GDPʥ=5Ñ GDPŝȄĥx�ȼ 6ǠÇěȕƒȼŶ�eǳƧ¬ʒMigrant¶¯=©Ǖǳ
Ƨ�ƦɧʸǠÔą④@�ƽǠǬ(ɧĪ�HŻÍŜ�*ǳƧÈȊ=¶�Treat�Post ǠȉŪ
9ǎŻżȴ ơ�ɹĳ¿ǨÍŜ�*ǳƧɹ�ʑɀʩƩÈȊ%¶�ÌÎQȖŧȂǠɮŃ9ǎ

ó④@Ǡ�ƽʃĵ*żȴǠğÂ� 
 

                                                             
@�	( 6�7�¢Ì¾,fc%�é%Ċ�§%�n%z{íÿ%àŒ%�Ŀ%ŏË%|�÷%1î%kc%
Ò�%�å%vĞ%č�%oŐ%kÉ%ëk%ř�%Ń�%ÚÝ%ŏá%¦�%ñ�%k�%îs%Ň
¨%·ń%ĸŒ%ÈÊ%ī�%t�%ī�%Ŋ�%>ŢÐŤ&*�6�7�¢xi^ŗ1ŀ	(6�¢�+
Ľd½}�%ď“�%d�%85%ō�%wÓ%þ8ß%ÆŌ%¹�%°�%ò�%ňh%ĥ�%�¨%
ä�%@ß%ĺ�%üu%ë�%èŒ%¤Ş�%�É%ĪŒ%�Œ%£±%µ�%õß%Ŝu%ØÓ%
fî%0a%ç�%kU%ł<%�ă&�



 
ȼ 6          ǳƧ�④@ 
 (1) (2) (3) (4) 
¬ʒ     
     
Treat�Post 0.0949* 0.110** 0.109** 0.103** 
 (0.0510) (0.0506) (0.0506) (0.0463) 
Lnpergdp  0.0499 0.0464 0.0530 
  (0.0319) (0.0317) (0.0347) 
Lnind_structure  0.00380 0.00314 -0.000208 
  (0.0282) (0.0280) (0.0289) 
Lninv  0.0327 0.0339 0.0246 
  (0.0226) (0.0225) (0.0253) 
Lnfinance  0.0121 0.0132 0.0149 
  (0.0285) (0.0283) (0.0267) 
Lnexp  0.0504 0.0516 0.0812** 
  (0.0349) (0.0344) (0.0333) 
Lnpopdensity   0.0284 0.00975 
   (0.0231) (0.0226) 
Migrant    0.0269* 
    (0.0155) 
ĉŪʰ 7.075*** 5.487*** 5.291*** 6.100*** 
 (0.0269) (0.581) (0.573) (0.643) 
     
Ɩƈʒ 3,351 3,351 3,351 2,989 
R2 0.937 0.939 0.939 0.943 
ČAÉêŨď Ŝ� Ŝ� Ŝ� Ŝ� 
ÔąÉêŨď Ŝ� Ŝ� Ŝ� Ŝ� 

 
��ť¬zȒűư 
�ɽÇě�zȒʎǚǠŻ�į%¶oċÑƌđʒÔąǠÌÎQȖ�Ʀ�ɹ¯ȩåÍ�ê

ǠƶʒɖĂ�ś�ƌƈŬOǚÌÎQȖ�ƦǠċÑ[N Ƕ`Įƛʷ�lKzȒűưâ�� 

                �3 

ȼ 7ǿ�1}Ņ½*ť¬zȒűư¶ǠÇěȕƒ�:ÇěȕƒǦ�ť¬zȒűưčƬ
ƅť¬2/ʰȉŪǠżȴĮ�ɹ!ɀŻÈ ÍɈȄ 2003Č%�À%¶ǠÌÎxɋ�Ʀŵ�
ʎªd�įÌÎQȖʭǲoċÑÀǣśċÑƥČǠÌÎxɋ�Ʀ��ǱzȒűưĻɑ�ǠÔ

ązȒĂĕ�Ý� 
®Ú�!Çě�Ķ>OǚǠŻÔąüʭǠċÑ④@� *u÷ʋzÔą④@ȗɈ¯ȩå

ÍǠĕĉ[ó.ÇěȕƒǠğÂ�Ķ>�ʥ*④@Ɩƈ�ǽ 5%À 10%ǠƖƈ�ȼ 7ǿ�2
-�3}Ņ½*�ʥʋzƖƈ¶ǠÇěȕƒ�:ÇěȕƒǦ�Ɩƈ�ǽǠŪ[ó.ȕƒǠğ
Â�Ý� 

2003 2013

2001 2004_
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ȼ 7       ť¬zȒűư��ʥƎǽ[ 
 (1) (2) (3) 
¬ʒ zȒűư2 ¢ř5%Ɩƈ ¢ř10%Ɩƈ 
    
Treat�Post 0.0910* 0.0895* 0.0837* 
 (0.0484) (0.0473) (0.0481) 
Lnpergdp 0.0417 0.0335 0.0324 
 (0.0300) (0.0328) (0.0328) 
Lnind_structure -0.0102 -0.0124 -0.00457 
 (0.0255) (0.0244) (0.0253) 
Lninv 0.0230 0.0252 0.0258 
 (0.0198) (0.0170) (0.0166) 
Lnfinance 0.00428 0.0241 0.0242 
 (0.0266) (0.0257) (0.0268) 
Lnexp 0.0364 0.0333 0.0292 
 (0.0320) (0.0320) (0.0328) 
Lnpopdensity 0.0306 0.0181 0.0154 
 (0.0231) (0.0222) (0.0226) 
ĉŪʰ 4.870*** 5.710*** 5.791*** 
 (0.580) (0.472) (0.506) 
    
Ɩƈʒ 3,538 3,185 3,017 
R2 0.936 0.938 0.932 
ČAÉêŨď Ŝ� Ŝ� Ŝ� 
ÔąÉêŨď Ŝ� Ŝ� Ŝ� 
 
�ÆŜ�5ɃƞÀȔƷ©þƨċ 
Ķ>Ȣȶ��④@Ǡz�¯ȩŻÈ 5ɃƞÀȔƷ©þƨċÍ 2003Č¶(´Ɩ©Ǚ

“Ǻ¬”ôȭǠ�âƒ2/ʰóȔƷ©þÀ5Ƀƞ(ƅżȴơǠğÂ�ʈ#CʸFÌÎQȖ
¬�ó④@ǠğÂ�óƢ�ȼ 8 ǿ�1-�2}Ķ>ǚ2/ʰz�óȔƷ©þƨċ�5Ñ
GDPÀ5ɃƞɺȺÇě�ȕƒ©Ǖ�2/ʰóȔƷ©þƨċƅżȴɜ·ǠğÂ�HŻó
.5ɃƞƬƅżȴğÂ�ǿ�3}Í´ŵŜ�*ȔƷ©þƨċÀ5Ƀƞ¶�2/ʰȉ
Ū9ǎżȴ�ÈƢ�ɹŚʥ*2/ʰʁɶȔƷ©þƨċÀ5ɃƞğÂó④@Ǡơ·ğÂ:

Ȥ¯ȩóÇěȕƒʃĵǠʸF� 
 

ȼ 8                        óȔƷ©þƨċÀ5ɃƞǠğÂ 
 (1) (2) (3) 
¬ʒ Lnpergdp Lnpop Lnhp 

    
Treat�Post -0.0777** -0.0315 0.105** 
 (0.0305) (0.0329) (0.0501) 
Lnpergdp  -0.775*** 0.0837*** 
  (0.0819) (0.0265) 



Lnind_structure -0.144*** -0.306***  
 (0.0353) (0.0533)  
Lninv 0.0792*** 0.0148 0.0239 
 (0.0252) (0.0232) (0.0191) 
Lnfinance 0.0636** 0.0991** 0.0105 
 (0.0291) (0.0398) (0.0247) 
Lnexp 0.0690* 0.0602 0.0373 
 (0.0388) (0.0523) (0.0329) 
Lnpopdensity 0.131*** -0.124* 0.0290 
 (0.0468) (0.0663) (0.0220) 
Lnpop   0.0377* 
   (0.0203) 
ĉŪʰ 6.000*** 10.45*** 5.082*** 
 (0.499) (1.067) (0.557) 
    
Ɩƈʒ 3,538 3,498 3,498 
R2 0.931 0.936 0.936 
ČAÉêŨď Ŝ� Ŝ� Ŝ� 
ÔąÉêŨď Ŝ� Ŝ� Ŝ� 
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 (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) 
�� 2002 2004 2005 2006 2007 2008 2009 2010 2011 2012 
           
Treat�2002 -0.0403 -0.0403 -0.0404 -0.0336 -0.0252 -0.0119 -0.00430 -0.00307 -0.0188 -0.0246 
Treat�2003 -0.0362 -0.0362 -0.0438 -0.0447 -0.0364 -0.00539 0.00745 0.0193 0.0138 0.00222 
Treat�2004 0.0337 0.0337 0.0382 -0.00792 -0.0112 0.0302 0.0369 0.0423 0.0141 0.0108 
Treat�2005 0.0251 0.0251 0.0223 0.00510 0.0255 0.0474 0.0716 0.0717 0.0281 0.0384 
Treat�2006 0.0351 0.0351 0.0328 0.00623 0.0287 0.0690 0.0927* 0.0855 0.0549 0.0493 
Treat�2007 0.0511 0.0511 0.0547 0.0342 0.0499 0.0712 0.0975* 0.0891 0.0625 0.0559 
Treat�2008 0.0357 0.0357 0.0366 0.0132 0.0238 0.0477 0.0779 0.0786 0.0359 0.0419 
Treat�2009 0.0780 0.0780 0.0585 0.0587 0.0272 0.0759 0.0852 0.109 0.0547 0.0607 
Treat�2010 0.0741 0.0741 0.0621 0.0532 0.0683 0.0803 0.106 0.105 0.0528 0.0724 
Treat�2011 0.0739 0.0739 0.0544 0.0464 0.0386 0.0593 0.0789 0.0796 0.0371 0.0220 
Treat�2012 0.0613 0.0613 0.0482 0.0291 0.0341 0.0522 0.0584 0.0491 0.00137 -0.00843 
Treat�2013 0.0372 0.0372 0.0227 0.00485 0.0167 0.0286 0.0396 0.0273 -0.0183 -0.0277 
           
��� 3,527 3,527 3,527 3,527 3,527 3,527 3,527 3,527 3,527 3,527 
R2 0.936 0.936 0.936 0.936 0.936 0.936 0.936 0.936 0.936 0.936 
���	� YES YES YES YES YES YES YES YES YES YES 
���	� YES YES YES YES YES YES YES YES YES YES 
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Supply-demand Mismatch: Solving the Puzzle of China’s 
Housing Price Divergence 

 
Han Libin; Lu Ming 

 
Abstract: Since 2003, housing prices in China have been experiencing rapid 

growth. From the perspective of land allocation policies, the present study examines 
the impact of these changes on land supply trends in the central and western regions 
on rising urban housing prices since 2003. In principle, we find that the cities where 
land supply generally declined after 2003 are basically coastal cities and large inland 
metropolises, and that these cities are precisely the focus of population inflow. 
Between 2003 and 2013, the average housing prices in cities with a relatively low 
land supply was about 10.6% higher than in those where this supply increased. 
Moreover, the price-wage ratio only increased in the cities where land supply 
relatively decreased. Research findings in this paper show that the inter-city 
divergence of housing prices is due to supply-demand mismatch for land. In the future, 
the long-term mechanism for a healthy and stable development of the real estate 
market should focus on increasing land supply in areas with a large housing demand, 
thereby reducing the spatial distortion of land supply. 
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